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FOR AN ACT ENTITLED, An Act to limit certain charges and provide a right to rescind with1

regard to certain installment loan contracts.2

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:3

Section 1. That chapter 54-4 be amended by adding thereto a NEW SECTION to read as4

follows:5

A licensee may only permit one rollover. For the purposes of this section, a rollover is the6

extension of an outstanding advance by payment of an additional fee.7

Section 2. That chapter 54-4 be amended by adding thereto a NEW SECTION to read as8

follows:9

A licensee shall allow a debtor to rescind an installment loan contract on or before the10

following business day at no cost.11


